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PLEDGE PLAN
for
Surety Policy - Minerals Program

STATE OF UTAH
Department of Natural Resources
Division of Oil, Gas and Mining

and

U.S. Department of Interior
Bureau of Land Management

Jumbo Mining Company

State of Utah, Department of the Treasury

Texas Commerce Bank - Austin; Mr. Randy Robinson; telephone 512-479-2864.

U.S. Treasury bills - $176,000

1. Texas Commerce Bank delivers securities as directed by the State of Utah,
registered in the name of the State of Utah, Division of Oil, Gas and Mining and
the Bureau of Land Management, to the State Treasurer.

2. The Treasurer will issue a certificate to the Division of Oil, Gas and Mining
stating that they have received them as pledge from Jumbo Mining Company.

3. Treasury bills will be in the possession of the State Treasurer.

4. Prior to maturity Texas Commerce Bank will send a request to the Division of Oil,
Gas and Mining to pledge a new security and release existing security in a
simultaneous transaction.

5. 0il, Gas and Mining notifies the State Treasurer’s Office of their approval.
6. State Treasurer notifies Texas Commerce Bank of the approval.

7. Texas Commerce Bank buys new security and delivers to the State Treasurer for
the benefit of Oil, Gas and Mining vs. the money they would receive from
maturing security. The State Treasurer accepts Texas Commerce Bank’s delivery
notice and monies are transferred through the wire transfer system. The Treasurer
will wire excess funds to Jumbo Mining Company.



